RESOLUTION NO. 2026 - 61

A RESOLUTION ADOPTING THE TAX BUDGET OF THE CITY OF PARMA HEIGHTS
FOR THE FISCAL YEAR OF 2027, DIRECTING THAT THE SAME BE SUBMITTED TO
THE FISCAL OFFICE OF CUYAHOGA COUNTY, AND DECLARING AN EMERGENCY

WHEREAS, the expenditure of money is necessary to secure needed City services and the
adoption of a tax budget is immediately required to provide funds necessary for such expenditures, and
to comply with the statutory requirements for the filing thereof; and

WHEREAS, the Department of Finance prepared a tax budget for the City for the fiscal year
beginning January 1, 2027.

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of Parma Heights,
County of Cuyahoga and State of Ohio:

Section 1: The tax budget of the City of Parma Heights for the fiscal year beginning January 1,
2027 prepared by the Department of Finance and submitted to this Council, attached as Exhibit “A”, is
adopted as the tax budget of the City of Parma Heights, Ohio for the fiscal year beginning January 1,
2027.

Section 2: The Department of Finance is authorized and directed to certify a copy of said tax
budget and a copy of this Resolution, and to transmit the same to the Fiscal Office of Cuyahoga County,
Ohio.

Section 3: This Council finds and determines that all formal actions of this Council concerning
and relating to the adoption of this Resolution were taken in an open meeting of this Council and that all
deliberations of the Council and of any of its Committees comprised of a majority of the members of the
Council that resulted in those formal actions were in meeting open to the public, in compliance with the
law.

Section4: This Resolution is declared to be an emergency measure necessary for the immediate
preservation of the public health, safety, and welfare of said City and for the further reason that the
expenditure of money is necessary to secure needed city services, and the adoption of a tax budget is
immediately required to provide funds necessary for such expenditures; wherefore, it shall be in full
force and effect from and immediately after its passage by Council and approval by the Mayor.
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EXHIBIT A
ALTERNATIVE TAX BUDGET INFORMATION

Palitical Subdivision/Taxing Unit,  CITY OF PARMA HEIGHTS

For the Fiscal Year Commencing: JANUARY 1, 2027

COUNTY OF CUYAHOGA

Substitute House Bill No. 129 (HB129) effective June 3, 2002, was enacted by the 124th General Asssmbly in part to allow a county budget
commission to waive the requirement that a taxing authority adopt a tax budget for a politicat subdivision or other taxing unit, pursttant to
Ohlo Revised Code (ORC) Seciion 5705.281.

Ohio Revised Code Section 5705.281

Under the amended version of this section pursuant to HB 129, a county budget commission, by an affirmative vote of a majority of the
commission, including an affirmative vote by the county auditor, may waive the tax budget for any subdivision or other taxing unit.
However, the commission may require the taxing authority to provide any information naeded by the commission to perform its duties,
including the division of the tex rates as provided under ORC Section 5705.04.

County Budget Commission Duties

The county budget commission must still certify tax rates to each subdivision or ather taxing unit, by March 1 for school districts and by
September 1 for all other taxing authorities under ORC Section §705.35, even when a tax budget is waived. Also, the cammission is still
required to issue an official certificate of estimated resources under ORC Section 5705.35 and amended official certificates of estimated
resources under ORC Section 5705.36.

Therefore, when a budget commission is setting tax rates based on a taxing unit's need, for purposes of ORC Sections 5705.32, 5705.34,
and 5705.341, its determination must be based on that other information the commission asked the taxing authority to provide under ORC
Section 5705.281, when the tax budget was waived. Also, an official certificate must be based on that other information the commission
asked the taxing authority to provide.

County Budget Commission Action

On October 11, 2002, during the Cuyahoga County Budget Commission meeting, the commission with an affirmative vote of all members
waived the requirement for taxing authorities of subdivisions or other taxing units {Including Schools} to adopt a tax budget as provided
under ORC Section 5705.281, but shall require the filing of this Alternative Tax Budget information document on an annual basis.

Alternative Tax Budget Information Filing Deadline

For all political subdivisions excluding school districts, the fiscal officer must file cne copy of this document with the County Fiscal Officer on
or bafore July 20th, For school districts the fiscal officer must file one copy of this document with the County Fiscal Officer on or before
January 20th.

Revised 3-2004



GUIDELINES FOR COMPLETING THE
ALTERNATIVE TAX BUDGET INFORMATION

SCHEDULE 1

The general purpose of schedule 1 is to meet the requirement of Ohio Revised Code (ORC) Section 5705.04 which requires the taxing authority of sach
subdivision to divide the taxes lavied into seperate fovies. For help use the schedule B issued by the budget commission for the current year and add
any new levies. This will help to ensure that no levies are missed.

in column 1 fist only those individual funds which are requesting general property tax revenue. in column 2 purpose refers to the following terms, inside,
current expenses, and special levy for example. in column 4 levy type refers to renewa!, additional, and replacement for example. in column 8 identify
the amount of general property tax you wish to request.

NOTE:
The general purpose of column 9 is to demonstrate the need to produce property tax revenues to cover the estimated expanditures for the budget year.
ORC Section 5705.341 stales in parl;

*Nothing in this section or any section of the ORC shall permit of require the levying of any rate of taxation, whether within the 10 mill imitation or
whether {he levy has been approved by the elactors, the pelitical subdivision of the charter of a municipal corporation in excess of such 10 mill
limitation, unless such rate of taxation for the ensuing fiscal year is clearly required by a budget property and lawfully, adopted under this chapter or by
other information required per ORC 5§705.281."

Property tax revenue includes real estate taxes, personal properly taxes, homesiead and roliback, and the personal property 10,000 exempt monies,

SCHEDULE 2

The general purpose of schedule 2 is to produce an Official Certificate of Estimated Resources for all funds.

In eolumn 3, total estimated recelpts should include alf revenues plus transfers in excluding properly taxes and local government revenue. All faxing autt
miust submit a fist of all tax transfers.

SCHEDULE 3
The general purpese of schedule 3 is to provide inside/charter millage for debt service. The basic security for payment of general obligation debt is the

requirement of the levy of ad valorem property taxes within the 10 mill imitation imposed by Ohio law. Ohio law requires a tevy and collection of ad
valorem property tax to pay debt service on general obligation debt as it becomes due, uniess that debt service is paid from other sources.

SCHEDULE 4
The general purpose of schedule 4 is to pravide for the proper amount of miliage to cover debt service requirements on voled bond issues. Major

capital improvement projects are sometimes financed through the use of voted bonds. The taxing authorlty seeks voter approval of general obligation
ponds and of the levy of property taxes outside the indirect debt limitation in whatever amount is necessary to pay debt service on those bonds.

SCHEDULE S
The general purpose of schedule 5 is to properly account for tax anticipation notes. See schedule 5 for more details.

Revised 3-2004
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TAX ANTICIPATION NOTES

{Schools Only)

NOT APPLICABLE SCHEDULE 5

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a property tax levy. The amount of money
required to cover debt service must be deposited into a bond retiremnent fund, from collections and distribution of the tax levy, in the
amounts and at the times required to pay those debt charges as provided in the legislation authorizing the tax anticipation notes.
(ORC Section 133.24)

The appropriation to the fund which normally receives the tax levy proceeds is limited to the baiance avaitable after deducting the
amounts to be applied to debt service.

After the issuance of general obligation securities or of securities to which section 133.24 of the ORC applies, the taxing authority of
the subdivision shalt include in its annuat tax budget, and levy a property tax in a sufficient amount, with any other monies available
for the purposs, to pay the debt charges on the securifies payable from property tax. (ORG Section 133.25)

Name Of Name Of
Tax Anticipation Tax Anticipation
Note Issug Note Issue

Principal Due

Principal Due Date

interest Due

Interest Due Date

Interest Due

interest Due Date

Total

Name Of The Special Debt Service Fund

February Real

August Real

June Tangible

October Tangible

Total .

Name Of Fund To Be Charged

Revised 3-2004



